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ACTION XMB-07 

INFO OCT-01 EA-11 ISO-OO EB-11 COME-OO L-03 TRSE-00 

CIAE-00 INR-10 NSAE-00 RSC-01 DRC-01 /045 W 

021363 

R 060922Z SEP 73 
FM AMEMBASSY SEOUL 
TO SECSTATE WASHDC 9952 

UNCLAS SEOUL 6053 

PASS CHAIRMAN KEARNS, EXIM BANK 

E.O. 11652: N/A 
TAGS: EFIN, BEXP, KS 

SUBJECT: TERMINATING EXIM BANK OPERATING AGREEMENT 
REF: STATE 125551 

THE FOLLOWING LETTER HAS BEEN RECEIVED FROM THE DEPUTY 
PRIME MINISTER IN RESPONSE TO OUR LETTER TRANSMITTING MESSAGE 
FROM CHAIRMAN KEARNS PER REFTEL: 

QUOTE: THIS IS IN REFERENCE TO YOUR LETTER DATED JULY 31 
CONCERNING THE TERMINATION OF THE OPERATING AGREEMENT 
EXECUTED BETWEEN THE EXPORT IMPORT BANK OF THE UNITED STATES 
AND GOVERNMENT OF THE REPUBLIC OF KOREA. 

I WOULD LIKE TO INFORM YOU THAT WE HAVE NO OBJECTION TO 
YOUR PROPOSAL FOR TERMNIATION OF THE OPERATING AGREEMENT WITH 
AN UNDERSTANDING THAT; 

1) ALL ISSUED CREDITS, COMMITMENTS RELATING TO KOREA SHOULD 
INCLUDE A PROVISION THAT ECONOMIC PLANNING BOARD APPROVAL HAS 
TO BE OBTAINED BEFORE THE CREDIT BECOME EFFECTIVE, 

2) DETAILS OF ALL PRELIMINARY COMMITMENTS SHOULD BE IMMEDIATELY 
FORWARDED TO ECONOMIC PLANNING BOARD VIA TELEX FOLLOWING 
EXIM BANK APPROVAL. 
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YOUR COOPERATION IN THIS MATTER IS HIGHLY APPRECIATED. 
UNQUOTE. 

HABIB 
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Film Number: n/a 
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